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	b(0)
	b(1)
	b(2)
	DW
	Adjusted R-squared

	Montenegro
	2.672*
	1.404**
	-2.875
	1.21
	0.71

	Croatia
	   2.703***
	  0.814***
	     -5.284***
	0.68
	0.93

	Serbia
	   3.351***
	0.743**
	   -3.728**
	2.32
	0.73

	Macedonia, FYR
	   2.792***
	0.634**
	-1.502
	1.24
	0.61



Note: *** indicates 1% significance level; ** indicates 5% significance level; * indicates 10% significance level. Critical lower bound of Durbin-Watson statistic (DWL) = 0.95. Results are sorted by column b(1)
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